Tf^t # ^“1^-33004/97 


REGD. NO. D.L.-33004/97 


3TRcT 





5RT 




(The (Baxette of ^tidia 


V 


7T° 36 ] 
No. 36 1 



awiyuui 

EXTRAORDINARY 

»tft n—igirg s-m-iam (ii) 

PART D—Section 3—Sub-Section (ii) 

yiftwR it y^irVid 

PUBLISHED BY AUTHORITY 



3# f^F#, %h4IT, 16, 1998/tffa 26, 1919 

NEW DELHI, FRIDAY, JANUARY 16,1998/P AUSA 26,1919 


ffcfri MsilHti 
TWPtftrtrtn 
(*^bnfww3rr%tf) 

3dfti<J«HI 
16URmt, 1998 
■ ■3TT j T— 

3BT.3TT. 50(31).—1961 (19613n43)^*TO295 3%^3W(1)OT^*ill J W < if 
33 y^l'i 33% ^1( 31T3-31T Pl4H, 1962 33 3?R RStfiR 33% %%l( Pi*—iRnRsici IViR %, ;— 

1. (1) 1998fl 

(2) % 22 ftrai^T, 1997 % 53^1 I 

2. 3TT3-3R fm, 1962 

(30 f^87^ ,( R^hT M ^%WriR‘ , WlfH’ , -?KT13T^nTpTT; 

(13) 88 %, ‘'7ra%3?%37 3%%7TH ^cTT %' c P^tTT"SiRl^ltl r ’ '^T^f %T»TFTHT “21 iVflWR, 1997 331 311%3?%F opsf % 

3R%33% Hfeld 3%! 21 1997 %3T3R(31{% 5R%373% %3H%F( % ^TxTT^H RfrTCra” 3F3 %k OT(TH3t ^13% 1 


[311. %. 142/79/97-% %WfT° 10507] 

3tr, 133 , mu, mm 

feupjfl .—3lf%313, 3f^t¥^3fkTJ3M"33^3tfilPl^H, 1952 (1952 33 19) %t 33T 

6 % 3T%3 f%3 3 f%31 'WIT, 3.431% Nf%3 'fafa 3%1 F3 tM (%#33) 3T«TI&I, 1997 (1997 33 3TWjT%?T U 17) ’SRI 

22-9-1997 % NHT3R 8-1/3 TlfilW% 3frClRT % 3IW Uf?lVM 3R1%3T331 t I 3lPw% 311 UfiRFT % 3RF UfcTOcT 

311% %t Wi % 31N1W4 3F 1%313311%F 3TR-3R %33, 1962 %f%33 87 aifa; %33 88 33 Wl33 f%31333; %R1% 
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far ■PrsRiijHf ftfa 3 ^rarpir tsrfrfo ytftr^r atfR 3 ntf*PF 22-9-1997 Tt -smra 3 T^tFi 

nftw ft ^1 3R yR ivet ^tt 31 % i ^ Yfiifbm frRi *11711 t fat stet-tr fm, 1962 % Reto 87 3?r Rer? 88 rh 
WJtR 'JtR’TSft URRI ■& ^ ^ % f%TTf m frftrfjH RRFf T T% 7 IT I 

tTR[ fet q cr t t;—- 

ip fifrET 3rffr3JyRT RH.3R. tf. 969 Wfat 26-3-1962 SRI WftRT 1%!? W. «1 3fR 3?fcIR 3T?TRR t^ 1T.3TT. tg. 34 (31) TIRRs 
12-01-1998 awH -srenftm srftRjs^i srj f^Ri -w | 

MINISTRY OF FINANCE 
Department of Revenue 
(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 16th January, 1998 
INCOME-TAX 

S.O. 50 (E).— In exercise of the powers conferred by sub-section (1) of section 295 of the Income-tax Act, 1961 (43 
of 1961), the Central Board of Direct Taxes hereby makes the following rules further to amend the Income-tax Rules, 1962, 
namely :— 

]. (1) These rules may be called the Income-tax (Second Amendment) Rules, 1998. 

(2) They shall be deemed to have come into force with effect from the 22nd day of September, 1997, 

2, In Income-tax Rules, 1962,— 

(a) in rule 87, for the word “twenty-five”, the word “twenty-seven” shall be substituted; 

(b) in rule 88, after the words “employees salary for each year”, the words “up to the 21st September, 1997 and after 
21st September, 1997, twenty-seven per cent of the employee’s salary for each year” shall be inserted. 

[F> No. 142/79/97-TPL No. 10507] 
R.N. DASH, Director 

Explanatory Notes :—The contribution, which shall be paid by the employee to the Fund under section 6 of the Employees 
Provident Funds and Miscellaneous Provisions Act, 1952 (19 of 1952) has been increased with effect from 22-9-1997 from 
eight and one-third per cent, to ten per cent, and from ten per cent, to twelve per cent, by the Employees’ Provident Fund and 
Miscellaneous Provisions (Amendment) Ordinance, 1997 (17 of 1997). Consequent to the said increase in the contribution 
from ten per cent, to twelve per cent, it has been decided to amend rule 87 and 88 of the Income-tax Rules, 1962 so as to 
increase retrospectively with effect from 22-9-1997 the ordinary annual contribution and initial contribution to the Fund by 
the employer and employees taken together from twenty five per cent to twenty-seven per cent. It is certified that the retro¬ 
spective effect to the proposed amendment of rules 87 and 88 of Income-tax Rules, 1962 shall not prejudicially affect the 
interests of assessecs. 

FOOT NOTE —The Principal rules were published vide Notification being S.O, No. 969 dated 26-3-1962 and last amended 
by Notification published under S.O. No. 34 (E) dated 12th January, 1998. 
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